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/:Zlosinga Real Estate
. Deal Requires Expertise
*'Onee ‘the seller and buyer of a
. home have dgreed on the sale price,
: hmng an attorney to assist in the
labynnth that follows is critica! to.
ensure a smodth transition between
thc two parities, accordmg to chry
~“Hank” Shulruff, -senior vice presi-
‘: dent of Attorneys’ Title Guaranty
" Fund, Inc. (ATG).
5" “Given that the purchase of a

bf,'gm " he said. .
‘Though a lawyer 5 cxpemse is

~larly crucial at the closing, Shulruff
continued, “the attorney will ¢xplain
the closing . statement and fees and

requests Yo

-a non-lawyer to understand some of

_-homé is a hugh investrent for most
= people an attorney should be hired -
" beéfore the contract negotlat:ons ever ‘

needed at virtually every stage of the
home-buymg progess, it is particu- -
‘each dc:cumcnt to the byyer, review
i ‘:hegutlate any last-mmute changcs or.
“Unfonun&teiy, mvst buyers and- ;

gsellers don’t read the fine print,"and
“gven if they did, it may be difficult for

“The attorney will check for math-
‘ematical and substantive errors on the
loan documents, ensure the interest
rate is correct, and provide the atten-
tion to detail that is so necessary for
& successful transfer,” Shulruff said.

‘He noted that the two common
problems which can arise are a delay

in the closing and a problem with the .

loan documents. “Rather than delay
the closing due to one party’s un-
availability, an attorney will help find
. solutions that can resolve the prob- .
lem and get the closing back on
track,” he said.

‘ For example, a power of attomey
--can be executed, enabling someone
#£lse to sign for the absent party, or
“the documents can be sent ahead of
time to the other party for signing If -

the documents gre sent aheéad oftime,
that party may have to sign certam‘

documents (the deed, mortgage: etc.)
in the presence of an attorney who
- will witness the signature. “These are "

/ the types of detail that an attomey
would attend to on behalf of hls cli-

. ent,” said Shulruff, -
~“An equally challengmg situa-
-tion will occur if the loan documents

_Wwhich arrive at the closing don’t con-

oVY

N

tain the same terms and conditions

‘that the botrower had expected,”
Shulruff said. “This problem can be

-resolved by an attorney," he contin- -

ued.
- Shulruff emphas:zed that an at-

toney can also help save on settle-
ment costs. “The fact is that in states
such as [llinois, where laviyers repre-
sent buyers and sellers, settlement ..
costs, including attumeys fees, are

generally lower.”

Headquartered in Champmgn :‘

- and downtown Chlcago, ATG

(www.atgf.com) also has offices .

" throughout Illinois as well as in Madi- .

son, Wisconsin, and has lawyer

‘agents thmughuut Illmms, Indiana,

‘and Wisconsin. ‘Founded in 1964

ATG”s mission is to be the premier -
lawyer-service ‘organization for the
benefit of the profession and the pub- -
dic. In additioi to providing title in- *

! ;surance to home buyers and lenders,

“the company offers a variety of in-
vesunent e d other services deliv-

“ered by stbsidiary corapanies. The -

subsidiaries include a trust company,

a morigage bank and a real estate aug-
tion company.

we tennmology,” he said.
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