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" _the fine print, and even if they did, it may be difficult
for a non- lawycr to understand some of the tcrmmnl-,
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Closing a Real Estate Deal \
.61 Requires Expertise X
Once the seller and buyer of a home have agreedon |
the sale price, hiring an attorney to assist in the
labyrinth that follows is critical to ensire 2 smooth
transition between the two parties, according to Henry

“Hank” Shulruff, Senior Vice President of Attorneys’

Title (Mw%'rﬁ) I
“Given that the purchaseof a home is a huge invest-
ment for most people, an attorney should be hlred
before the contract negotiations ever begin,” he said.
Though a lawyer’s expertise is needed at virtually
every stage of the home-buying process, it is particu-
larly crucial at the closing. Shulruff continued, “The
attomey will explain each document to the buyer,
review the closing statement and fees and negotiate

_any last-minute changes or requests.” . ‘

“Unfortunately, most buyers and sellers dor’t read.

ogy,” he said.
*The attorney will check for mathematical and sub-

‘stantive errors ‘on the loan documents,’ ensurc: the |
" interest rate is correct,. and, frovide the atténtion to ‘

detail that is so necessary “Yor a suc:cessful transfer, |
Shulroff said. :

‘He noted that the two commun problems whu:h can |
arise are a delay in the closing and a problem w1th the
loan documents. “Rather than delay the closing due to
one party’s unavmlablhty, an attorney will help find
solutions that can resolve the problem and get thc: :
closing back on track,” he said. Lo E

For example, a power of attnmey can be ext:cuted
enabling someone else to sign for the absent party, or
the documents can be sent ahead of time to the other
party for signing. If the documents are serit ahead of -
time, that party may have to sign certain documents
(the deed, mortgage, etc.) in the presence of an attor- |
ney who will withess the signature. “These are the
types of details that an attorney would attend to on
behalf of his client,” said Shulruff. -

“An equally challenging siniation will occur if the :
loan documents which arrive at the closing don’t con-

" tain the same terms and conditions that the borrower

had expected,”Shilruff said. “This problem can be

resolved by an attomey,” he continued.

- Shulruff emphasizéd that an attorney can also help

\save on settlcment costs. . /
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