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’ ﬂfd‘le American dream,
i:sut aiung with the dream
is a major ﬁnanclal com-
mitment.

#“There are so many

I:Gmp!ex issues surround-

mg the home buying

: process,” said Pete.r}

Birnbaum, president and
chief executive officer of
Artorney’s Tide Guaranr}r

‘Fund, Inc. {ﬂTG} “You

don't want €5 leave any-
thing to chance.”

In order t0 ensure 2

smondl and succcs.sﬁll

the following advice.

B Determine your price
~ range and timetable for ¢

putchase. Before you even’
begm looking For'a home;

~ examine your personal

o

-

* finances. You want te buy
transaction, ATG offers ¥

a home you can afford,
and you should rake into
consideration your pres-
ent and furure financial
obligations. As you exam-
ine your financial pesi-
tion, look for ways te
climinate debe. It is also
advisable to check your

- credit rating to avoid any

surprises during the loan
approval process.

B Create a “wish list” of
what you're looking for in
a new home. Are you
interested in new con-
struction or an existing
home? How much room
do you need and what
features of 2 home are -
most imporeant to you?
Do you have 2 spectal
neighborhood in mind?
As you develop your List,
consider which options
are available within your

price range.

1 Choose a compertent,
reputable real estate
agenr. In most cases, 2
broker’s first dary is to che
seller. As a buyer, it is
important for you to
understand chis rele so
YOUT OWD interests can be
protected. The law
requires that the real
estate agent disclose in
writing his or her role and

" the method of compensa-

tion.

I Select an experienced,
knowledgeable real estate
attorney. Your attorney
can explain the terms and
legal consequences and
suggest changes that will
protect you and your
investment. “You should
determine what services
the artorney will provide
and what the charges will

Buymg a home. W/%Zt you need 0 bnow

menglhomc is part

be,” said Birnbaum.

K Pre-apply for 2 mort-
gage [oan. If you have
been pre-approved, you
have more control over
the home-buying process.
1 Finalize your mortgage
financing, and schedule
and plan for the closing.
Ownership of the proper-
ty will be transferred ar
the closing — a meeting
that includes buyers, sell-
ers, their respective atror-
neys and real estate '

. agents, and a representa-

tive who typically acts as 2
closing agent. There are
many documents and fees
associated with the trans-
fer. Prior to the closing,
you will be informed.
about the amount of

_money needed {usually
- paid by certified check or
- money order) to cover

closing costs.
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