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/¢ Clogﬁilg real estate deals

‘@ home have agreed on the
-sale price, hiring an attorney to
assist in the labyrinth that fol-

ing back on track,” he said.
.For example, z power of at-
torney can be executed, en-
" abling someone else to sign -

- ered by subsndlary companies,
The subsidiaries include a trust

-~ COMpany, a mortgage bank and

a real estate guction cnmpany ;
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lows is critical to ensure a
smooth wansition between the
two parties, according to Henry
“Hank” Shulreff, senior vice
president of Attorneys' Title
Guaranty Fund, Inc. (ATG).

“(iven that the purchase of

" a home is a huge investment

for most people, an attortey
should be hired before the con-
tract negotiations ever begid,”
he said,

Though a lawyer’s exper-.

tise is needed at virtually ev- ..

ery stage of the home- -buying
process, it is particularly cru-

“cial at the closing. Shulruff
© continued, “The attorney will

. mxpla.m each document to the

buyer ‘feview the closmg state "
_¢an be resolved by an atmr- ;

b .

ment and fees and negotiate *
any last-minute changes ér're-"

quests.”
“Unfortunately, most buy-
ers and scllers don't read the
fine print, and even if they did,
it may be difficult for a noh-
lawyer to understand some of
the terminology,” he said.
“The attorney will check for
mathematical and substantive
trrors on the loan documents,
ensire the interest rate is cor-
tect, and provide the attention

to detail that is so necessary -

for a successful transff:r."
Shulruff said.

He noted that the two com-
mon problems which can arise
are a delay in the closing and a
problem with the lean docu-
ments.,

“Rather than delay the clos-
ing due to one party’s unavail-
ability, an attorney will help
find solutions that can rasolve
the problem and pet the clos-

for the absent party, or the
documents can be sent ahead
Df_ti}nc-tu the other party for
signing. If the documents are
sent ahead of time, that party
may have to sign certain docu-
ments (the deed, mortgage,
etc.) in the presence of an at-
torney who will witness the
signature, “These are the types

" of detail that an attomey would

J

.attend to on behalf of his cli- f

ent,” sald Shulruff. -

ituation will oceur if the loan
n documents wl-uch amve at the

“An’ equally challengxng'

closing don't contain the same -

terms and conditions that the
. borrower had expected,”
Shulruff said, “This pmblem
-j"-‘ney. he cuntmued
Sholmuff emphamzed that an
attorney ¢an also help save on -
séttlement costs. “The fact is
that in states such as Illinois,
" wheré ldwyers represent buy-
ers and sellers, settlement
costs, including attorneys’
fees, are generally lower.”

Headquartered in

Champaign and downtown

Chicago, ATG
{www.atgf.com) also has of-
fices throughout [llinos as well

" as in Madison, Wis., and has

lawyer agents throughout I1-
nois, Indiana and Wisconsin,
Funded in 1964, ATG's mis-
sion is {0 be the premier law-
yer-service organization for the

* benefit of the profession and

the pablic. In addition to pro-

viding title insurance to home
buyers and lenders, the com-

pany offers a vadety of invest-

ment and other services deliv/






