Advocus

Advocacy in Action

YOUR VOICE IN THE LEGISLATURE

Protecting Your
Interests in Washington
and at Home

We've been at the forefront of
preserving the lawyer’srolein real
estate transactions and protecting
consumerrights. Alook back at
some of CEO Peter Birnbaum’s trips
toWashington, D.C.: with Senator
Tom Railsback (1987); at the White
House with Richard Hart (1995); and
at the Capitol with then president
of ALTA Frank Pellegrini (2012).

Leadership in “Fix Your
Mortgage" Initiative

During the height of the foreclosure
crisisin 2009-2010, we worked
with several partners to sponsor 14
workshops for at-risk homeowners.
Atthese “Fix Your Mortgage”
events, our agents, staff, and other
volunteers assisted qualified
homeownersin applying forloan
modifications within the Home
Affordable Modification Program.

74\ Advocus

National Title Insurance Company

Our organization, formerly known as Attorneys’ Title Guaranty
Fund, Inc. (ATG) now known as Advocus, was founded in 1964 to
preserve the lawyer’s role in real estate transactions for the benefit
of the client. Since that time, we have always made it a priority to
advocate for the interests of lawyers and the clients they serve.

No other title underwriter in the Midwest can make that claim

MEDIA RELATIONS, APPEARANCES, PARTICIPATION

Throughout our history, we have embarked on media-relations campaigns and other
promotional efforts to spread our core message, “Buying or Selling a Home?
Seealawyer First.” Examples:

» Worked with lawyer groups to launch social media campaigns

» Published articles appeared in dailyand community newspapers
» Appeared on television news spots and radio call-in shows

> Sponsored the “See a Lawyer First’] billboard campaign

> Hosted consumer call-in hotlines

LEGISLATIVE EFFORTS

In addition to these consumer-facing efforts, we have a long track record of fighting for
theinterests of lawyers and the consumers they serve. Over the years, our CEO and other
leaders have made many trips to Washington to meet with legislators, lobby, and testify
before various committees.

TELLING OUR STORY

Our website, publications,and event coverage give a snapshot of who we are and what’s
important to us. As part of our 50th anniversary celebration in 2014, we produced a video
featuring our agents and staff. Watch here.

ARTICLES
Seeinside forasampling of articles and links that illustrate our efforts.
Many are also available on the Advocacy in Action page of our website.

info@advocustitle.com
800.252.0402

FORM 6033
www.advocus.com
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First ATG, Now Advocus
Advocacy in Action
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ATTORNEY CAN HELP DEMYSTIFY
MORTGAGE LOAN FEES
PRESENTED IN LOAN COMPANY’S Our

X ; billboard
GOOD FAITH ESTIMATE off1-94

Home buyers are ofien
hesitant 10 ask questions about the
many fees involved in purchasing
& home, and that is why biring an
experienced attomey is so impor-
tnt, according 10 Peter
Birnbaum. president and CEO,
Attomeys” Title Guazanty Fund,
I (ATG), &
company thar works to educate the
public about the value provided by
an atiomey experienced in resi-
dential real estate.

The fees for buyers typi-
cally amouat to a small pezcentage
of the total purchase price,
Bimbaun says “Nonetaeless, on 4
$150,000 house, they can be any-
where flom $1500 o 52,500" he
adds These fees are in addition to
ather amounts buyers arc typically
required 1 poy at closing, such as

Real Fstete Lawyers Associatior
(IRELA). agrees, stating that,
“since the atomey's primary
responsibiticy is 1o help the home
buyer, it stands to
she is the ore pe
trusted to help the
best loan.”
“A good
all the fess in w
by his client so tl
at the ciosing ta
smoothly” O"Bric
The “el
fees on a loan us
followirg. Proce
lenders add “pro
the cost of obtai
loan These fees |
Bames - such as ¢
processing fees,
fees ~ but they «
add-ons o the ¢

higher the points One point is
equal to one percent of the loan:
for example, cne point on a
$100.000 foan s $1.000 TF you

broker. you will pay 2 fee 1o that
persan, hased on the selling price
of the home Make surc the brok
clarifies the fez amangements in

paying fees for the cred
and appraisal as well as
application fee Some lend
defer this fee untit closing
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Guidelines for prospective home buyers

If you're planning 1o buy &
home this yeat. you may want

ine your personal finances and  these threshold

evaluate

) o ' 3 e i 10 make some resolutions obligatiol
et ot real sara oves and Ricuhanem an B Ty G | )
Fund. Inc..that will help pave  range of ATG continues to
the way for 2 smooth, success-  comforta
ol real estate tranaction “First be at the forefront of
¢ i important for home  clininate
pucchasers to approach this sible in o efforts to preserve
trangaction ip a thoughtful. able imp ).
professions] manner because,  said Bim the lawyer’s role
o b

ple” says Peter J. Birmbaur,

in residential real
estate transactions.

Fresident and chiel cxecuis ownes | ;
afficer of ATG. orney Richard Hart and

ATG is a lawyerbased ser-  process « )
vice orgarization thatprovides  you undc Peter Birnbaum
title insurance to homeowners  ble costs .
and londers thraugh anetvork e resso traveled to the White
of 3500 eutomey-members. Makeaw
Tile insuranco protects  This s House where they
againstloss i a defect i ound inte oo .
in the tille to property: struction met with then Coun-

To ensure h: and tess  home, {F .
stressful - house hunNng. 8TG  foatage y sel to the President,
offers hese helptul guidelines.  [ar schan .
Evaluate your finances and.  howd s Abner Mikva, to

te for purchase.  restde, .

e e wama discuss the proposed amendments to the Real Estate Settlement
e Do e’ Procedures Act (RESPA). These amendments, if adopted, would

impair attorneys’ ability to provide title services to their clients.
Hart and Birnbaum also met with 16 lllinois Congressmen to
discuss this subject. Because of this lobbying effort, the proposed
RESPA Regulations were put on hold where they remain, at least
for the time being.
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Buying A Home:

Owning a home is part of
the American dream, bul along
Livith the dream comes a major fi-
 nancial comumitment.

i “Trereare somary complex
rnss-utsu.rrmnd»ng the home buy-
ting process,” said Peter J.
“Birnbaum, president and chict
“$kecutive officer of Atlorney's

*Title Guaranty Fund, Tnc. (ATG).
“You dm\'t wanttolcave anything,
’to chance

In o*der 10 ensare a smootl:

and successful transaction, ATG
offers the following advice.

» Determine your price

e imable or putchase.

naford, and it siou'd teke
into consideration your presen
"and future financial obligatio:
2 you wamine youc finanei
i for ways 1o climi
fnc e, Dirnbsum said. "I ie
.«nsn..dmam- tocheck your zredit
void any surprises duir-
3 the ‘oar.approval p»oms
+ Create a “wish list”
\*hm you're looking forin a new
ne. Are you interested in new
nstruction or an existing home?
Tow much room doyouneed and
what features of a hame are most

important to you? Do you havea
special neighborhood in mind?
Asyou develop yourlist, consider
which options are available
wilhin your price rarge

hoose a competent,
reputable reai estare agent. In
most casc, a broker's frst duty
is to the seller. As a buyer,
impostant for-you to understand
thisroleso your awr. intecests can
be protected. The law requires
that the real estate agent disclose
it weriting his or her role and the
method of compensalion.

» Select an experienced,
knowledgeable real estate altor-
ney. it is bast to engage the ser-
vices of an atiorney before you
signa contract. Your attorney can
explaiz: the terms and legal con-
sequences and can suggest
changes that will protect you and
your itvestment. “You shonld
determine yvhat services theallor-
ney will provide and what the
charges will be.” said Birnbaum,
“Remexber that a good tawyer
<an save you many times his or
her fee by protecting you invest-
mert and regotiating terms that
are favorable to you.”

« Pre-apply for a mortgage
t0m. If you have been pre-ap-
proved, you have more control

acess.

over the home- buymb
Your

What You Need to Know

Your attorney can providea cl

e vaci-
ous types of o paciages and
help you determine whick. firanc-
ing aption is best for you.

« Consult with your altor-
ney oefore you make an offer or
signa contracl. Once e cos
is signed by all paries, it is legally
bind:ng, so make sure your attor-
ney reviews tie contract before
yousign it. You should also con-
sult your attorney aiout the title
insurance which protects agains:
financial loss érom defect
title, such: as mistakes in public
records. “Title insucance also pro-
tects against huddlen defects that
would not be reveated in a title
search, such 25 claims of an un-
known heir or forged signatuces
on  transfer cumenis,”
Birnbaum said.

» Finalize your mortgage
Financing, and schedule and plan
for the closing, Ownership of the
property will be transferred at the
closing- & meeting that includes
buyers, sellers, heir respective
allorueys and real estate sales
peaple, and a representative who
typically acts as
Thees are many documents and
fees associated with the lransfer.

closirg agent. .

hese docu-
ments. Prior (o (hn rlasmg, ¥
will be informed about the
aunount of money needed (usually

“The care you take in pre-
‘paring for the home buying pro-
cess is important bofore the sale,
butjt pays even greater dividends
Your

later,” said Birnbaum.
tention to the legai and fir. nncla]
datails now wiil allow you the
peace of mind in the future that
comes from krowing your home
is protected.”

ATG s 2 lawyer-based ser-
vice organization that provides
title insurance to homeowners
and lenders througia network of
3,000 attorney-members. Titlein-
surance protects against loss if
detect is found in the title to the
property. Through its attorme:
members, ATG strives te keep
lawyers involved in real estate
trazisactions for the benefit of the
client. ATG serves lawycrs in lli-
nois, Indiana and Wiscons
throughis officers in Champaiga,
Cliicago, Onk Brook Terrace, M
Trospect, and Lumbard, 1L, and
Madison, Wis.

Advocus

National Title Insurance Company

&

G =

Bar Bricfs May

HUD Proposal Termed “Devastating”
Rea! Estate Lawyers and Consumers
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smooth, successful real
(e i ggtare ransaction.

FOMBUL “It is important for home
“ind 5Cl - purthasers to approach this
transaction in a thoughtful,
professional manner
because, even with low inter-
est rates, buying a homa is a
wutety  huge financial commimment
«wrviges for most people,” says Peter
J. Birmbaum. president and
chisf axeeative officer of
ATG,
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“Being pre-qualified tells a
seller you are serious when
vou make ¥n offer and he or
she may aceept your bid
over another, even a higher
bid, if that parson is nof as
creditworthy.” said
Bimbaum.

Hire a real estate attomey
real estate attor-

ney should be Involved fmm

the beginning to serve.
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o Essential guidelines for the prospective buyer
T rf youe plonning to by a  specific dollar amount from  realtor, be clear on your refa-
o me this year, you may 2 gualified lender allow you  tionship up front. A listing

. wnm o make some resolit- to know exactly what you Realtor represcnts the seils
fr taer YoOWS from Attarneys' Title  can afford, it will help speed . er’s propery. A coapersting
wprai; 11 Guaranty Rund Inc., that Wil up the processif youfinda  broker is engaged by 2
i help pave the way fora house yout réally want potential homebuyer to help

shop around for & new
house. That broker may o
may not be the buyer's fidu-

1f you decide 16 use a rel-
tor, seek recommendations
from friends and family and
interview g few before you
select one. Look for an agent
whase philosophy and style
is one you're comfortable
with.
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